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INDEPENDENT AUDITOR’S REPORT

To the Board of Directors
United Way of Southern WV, Inc.

Opinion
We have audited the accompanying financial statements of United Way of Southern WYV, Inc. (a nonprofit
organization), which comprise the statement of financial position as of December 31, 2024 and 2023, and the

related statements of activities and cash flows for the year then ended, and the related notes to the financial
statements.

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial
position of United Way of Southern WV, Inc. as of December 31, 2024, and the changes in its net assets and its
cash flows for the year then ended in accordance with accounting principles generally accepted in the United
States of America.

Basis for Opinion

We conducted our audit in accordance with auditing standards generally accepted in the United States of America.
Our responsibilities under those standards are further described in the Auditor’s Responsibilities for the Audit of
the Financial Statements section of our report. We are required to be independent of United Way of Southern WV,
Inc. and to meet our other ethical responsibilities in accordance with the relevant ethical requirements relating to
our audit. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance with
accounting principles generally accepted in the United States of America, and for the design, implementation, and
maintenance of internal control relevant to the preparation and fair presentation of financial statements that are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is required to evaluate whether there are conditions or events,
considered in the aggregate, that raise substantial doubt about United Way of Southern WV, Inc.’s ability to
continue as a going concern within one year after the date that the financial statements are available to be issued.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not a guarantee
that an audit conducted in accordance with generally accepted auditing standards will always detect a material
misstatement when it exists. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control. Misstatements are considered material if there is a substantial likelihood that,
individually or in the aggregate, they would influence the judgment made by a reasonable user based on the
financial statements.

In performing an audit in accordance with generally accepted auditing standards, we:

e Exercise professional judgment and maintain professional skepticism throughout the audit.

MEMBERS
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e Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, and design and perform audit procedures responsive to those risks. Such procedures include
examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of United Way of Southern WV, Inc.’s internal control. Accordingly, no such opinion is expressed.

e Evaluate the appropriateness of accounting policies used and the reasonableness of significant accounting
estimates made by management, as well as evaluate the overall presentation of the financial statements.

e Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that raise
substantial doubt about United Way of Southern WV, Inc.’s ability to continue as a going concern for a
reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit, significant audit findings, and certain internal control related matters that we
identified during the audit.

Report on Supplementary Information

Our audit was conducted for the purpose of forming an opinion on the financial statements as a whole. The
Schedules of Statements of Activities and Changes in Net Assets, Related to Disaster Relief on page 15 is
presented for purposes of additional analysis and is not a required part of the financial statements. Such
information is the responsibility of management and was derived from and relates directly to the underlying
accounting and other records used to prepare the financial statements. The information has been subjected to the
auditing procedures applied in the audit of the financial statements and certain additional procedures, including
comparing and reconciling such information directly to the underlying accounting and other records used to
prepare the financial statements or to the financial statements themselves, and other additional procedures in
accordance with auditing standards generally accepted in the United States of America. In our opinion, the
information is fairly stated in all material respects in relation to the financial statements as a whole.

Mgfmﬁ( Z UL

Beckley, West Virginia
September 3, 2025



UNITED WAY OF SOUTHERN WV, INC.
STATEMENTS OF FINANCIAL POSITION

December 31,2024 and 2023

ASSETS

CURRENT ASSETS
Cash
Restricted cash

Pledges receivable, less allowance for uncollectible amounts

of $20,000 and $20,000, respectively
Inventory

TOTAL CURRENT ASSETS

LAND, STRUCTURES AND EQUIPMENT
Land
Building
Furniture, fixtures and equipment

Less accumulated depreciation
OTHER ASSETS
Beckley Area Foundation Trust

TOTAL ASSETS

LIABILITIES AND NET ASSETS

CURRENT LIABILITIES
Allocations payable

Operating payables
Accrued payroll taxes and employee benefits

TOTAL CURRENT LIABILITIES

NET ASSETS
Net assets without donor restrictions
Net assets with donor restrictions

TOTAL NET ASSETS

TOTAL LIABILTIES AND NET ASSETS

See Notes to Financial Statements.

2024 2023
584,266 530,450
44,075 60,921
10,758 13,572
31,060 29,940
670,159 634,883
45,000 45,000
214,172 214,172
46,754 45,254
305,926 304,426
(103,575) (92,097)
202,351 212,329
3,674 3,674
876,184 850,886
419,400 369,150
734 3,811
1,402 5,945
421,536 378,906
379,513 381,119
75,135 90,861
454,648 471,980
876,184 850,886




UNITED WAY OF SOUTHERN WYV, INC.
STATEMENTS OF ACTIVITES AND CHANGES IN NET ASSETS
Year Ended December 31, 2024

Without Donor With Donor
Restrictions Restrictions Total
SUPPORT AND REVENUES
Net campaign revenue 2025 year $ - S 184,101 S 184,101
Net campaign revenue 2024 year - 192,881 192,881
Net campaign revenue 2023 year - 3,580 3,580
Special events - 451,070 451,070
Investment revenue 5,432 - 5,432
Miscellaneous income 79,605 - 79,605
85,037 831,632 916,669
Net assets released from restrictions due
to satisfaction of purpose 847,358 (847,358) -
Total Support and Revenues 932,395 (15,726) 916,669
EXPENSES
Program services
Allocations to supported agencies and direct
community services 417,100 - 417,100
Other program services expense 264,710 - 264,710
Total program services expenses 681,810 - 681,810
Supporting services
Management and general 31,348 - 31,348
Fundraising 213,970 - 213,970
Payments to national organization 6,873 - 6,873
Total supporting services 252,191 - 252,191
Total Expenses 934,001 - 934,001
CHANGE IN NET ASSETS (1,6006) (15,726) (17,332)
NET ASSETS AT BEGINNING OF YEAR 381,119 90,861 471,980
NET ASSETS AT END OF YEAR S 379,513 S 75,135 S 454,648

See Notes to Financial Statements. 4



UNITED WAY OF SOUTHERN WYV, INC.
STATEMENTS OF ACTIVITES AND CHANGES IN NET ASSETS
Year Ended December 31, 2023

Without Donor With Donor
Restrictions Restrictions Total
SUPPORT AND REVENUES
Net campaign revenue 2024 year $ - $ 193,684 $ 193,684
Net campaign revenue 2023 year - 96,966 96,966
Net campaign revenue 2022 year - - -
Special events - 409,982 409,982
Investment revenue 323 - 323
Miscellaneous income 157,775 - 157,775
158,098 700,632 858,730
Net assets released from restrictions due
to satisfaction of purpose 707,597 (707,597) -
Total Support and Revenues 865,695 (6,965) 858,730
EXPENSES
Program services
Allocations to supported agencies and direct
community services 369,150 - 369,150
Other program services expense 310,201 - 310,201
Total program services expenses 679,351 - 679,351
Supporting services
Management and general 37,761 - 37,761
Fundraising 245,113 - 245,113
Payments to national organization 4916 - 4916
Total supporting services 287,790 - 287,790
Total Expenses 967,141 - 967,141
CHANGE IN NET ASSETS (101,446) (6,965) (108,411)
NET ASSETS AT BEGINNING OF YEAR 482,565 97,826 580,391
NET ASSETS AT END OF YEAR $ 381,119 $ 90,861 $ 471,980

See Notes to Financial Statements. 5



100°¥€6 $  €.89 $ 0L6€lT $  8pele $ 018°189 $  €I¥Ll $  €IvLl $ L6E 199 $  6CTLSS $ 899809 $

90T - 13 61 951 01l $ oI ol €€ (28!

$T0'9 - ¥06 ws 6LSY 10€ $  10€ 8LTY 96 ylee

el - 981 48! €76 (4% $ 9 188 661 89

66C°9 - S¥6 L9S L8LY 983 $ Sig wy'y 800°1 or'e

T6£9 - 656 SLS 858 0ce $ oceg 8€S Y 7o'l 9Ise

996°¢ - SES k43 01LT 8LI $  8LI TesT ILS 196°1

L09°S - 1843 S0S 19¢% 08¢C $ 08C 186°€ L68 780°¢

S6S°S - 0v8 €0S (444 08¢C $ 08C TL6'E S68 LLOE

8LYT1 - Ll €€0°1 €TL'8 YLS $ VLS 6v1°8 9€8°'l €1€9

LEY'6 - Sl 898 vTeL 181 $ I8Y €789 [44! 10€°S

€L89 €L8°9 - - - - $ - - - -

006'8C - SeEy 109°C 796°1C Skl $ Sl 615°0C 29y S68°S1

S09°6L - I76°11 1L 00S°09 086°¢ $ 086°¢ 0TS$9S LELTL €8Ler

€TL191 - €TL191 - - - $ - - - -

¥LT91 - 17T Sor'1 89¢€°C1 €18 $ €18 SSS 11 ¥09°C 1568

08%°L91 - cer'se €L0°SI S8T'LTL vLE'S $  vLES 116811 L6L9T vI1°C6

001°L1¥ $ - $ - $ - $ 001°L1¥ $ - $ - $ 001°L1¥ $ - $  00ILIV $

nv uonezuediQ Suisieapun g [e1UID) SIIIAIIS sweaSo.aq JOIRY wreagoag surea3oag suonerddQ 117 SIINAIS
S[e1o L, [euoneN 2 JUIUISRUBA] weaSoad [BJ0],  JI)SeSI(] [BIOL  JIIRY JId)sesiq JEIIEY REIN Aunwwo))
[DESTIEN VN | Ke A\ paNun) JO dAISNIXY 11
pajedo[EU) SIIIAIIS pue sauIdY
we.igoad [ejo], parioddng

suonoun § PO

€707 PUE $T0T ‘1€ QU PIPUY 1BIX Y} 10]
SHUSNAIXH TVNOLLONNA 4O SININALVLS
ONI ‘AAM NYAHLNOS 40 AVA AALINN

0} SUOLIBIO[Y

suondun,j WeIsoIg

"SJUIWISIB)S [BIOUBUL,] O} SSJON] 99§

SaxXe) 110
sasuadxa weidoid oS
doueudurews pue siredoy
suondiiosqns pue sang
Qouemsu|
uonIu300a1 pue JUISIIAPE “FUNNIBA
sammn
JUSWIUTELIUD PUB [ABI],
uoneroardoq
Jourdyur pue auoydaja,
sanp eoLewy Jo ABA\ pajun)
asuadxa pue sarddns 201330
BIPIIAL PAINQLRu0)
§1S09 J921IP SHUAAD Sursierpun,
s)gouaq 9aKordwd 2 soxe) [joIked
sagem 29 soLIe[eS

S901AI0S Ajunwuwod joddns 10a11p
pue sarpuade 0) SUOHRIO[Y

PT0T 1€ PURRQ



L
1¥1°L96 $ 9I6¥ $ EIISHT $ 19LLE $ 16€°6L9 $ 6198 $ €L8T $§ €187 $§ €187 $ TEL'OLY $  ToEhs $ 88LTI $  pO8IY $  8PLT9C $
L61 - 8T 6l 0<T € 1 1 1 L1 9T 9 0T <6
6 - € - 9 - - - - 9 1 - 1 14
SIFT - <61 1€l L30T €€ 11 11 11 SOl 061 54 o1 €L9
w9y - LL8 8¢ T6L'Y (431 a4 a4 a4 659 0¥8 L61 99 9L6T
19 - 006 66S wory 8¢ 9t 9t 9t 8Lt €98 €0T €99 [SYIRS
€8I°¢ - Eldd 96T THr'C 69 €T €T € TUET 8T 101 8CE SIST
e - TEL L8Y w007 111 € € € 168°¢ L <91 6£€ S8Y°T
68L°¢ - [ (U249 LEYY € v v 184 yIEY 8LL €81 86¢ SSLT
068701 - 9T<T 610°T SHE'g 1€ LL LL LL I8 At 423 Pert asre
0688 - Plgat 0€8 189 681 €9 €9 €9 €799 S61°T 18T 816 €Tt
916t 916t - - -
SHPeT - 88T¢ 881°C 696°L1 861 991 991 991 ILYLT IsT°E [U22 £Tr'T LST'TT
YLLLET ocree 0TLY1 E6°0CT 09€°€ 0TIl 0TIl 0zTI'T YLSLTT SOTIT 986t 86C91 S80°CL
SLE 88T - SLE 88T - - - - - - - - - - -
6S8°CT - €TTT 08t°'T 9ST°Tl 6€€ €11 €11 €11 LISTTT 1€1°T T0¢ 8€9°T LYS'L
LSE6ST - weTe 898F1 Ly1TT €6€°¢ TE€T°T T€T°T T€T°T YSL8TT 81¥°1C 9€0°¢ 9r91 8ER'CL
0€T°69¢ $ - $ - $ - $ 0S1°69¢ $ - $ - $ - $ - $ 0€T°69¢ $ - $ - $ - $  0S1°69€ $
nv uonezuesIQ Buisieapunyg [CAETER) SIIIAIIG SweI30.1q JIIPY  AI13A009Y pooj K13A009y we.igoag sweigoag suonerRdQ suonedQ SIS
s[ejo ], [euoneN ¥ JudwdSeuRy wesgoag [BJO],  JIIISESI( [E)O], uLy, -uoy poojJ W], JOIRY 1sesiq JOIRY J1dsesiq weadorg Janboo] 5q Ayunwwo)
0] syudwkeg Kuno) sejoypiy  -3uor Kyuno) Kep\ payun JO dAISNpPXY Buipaag 19800y P2q
pajedojeun REILERTS) anakey 191810 SNIAIS puE SaUITY
weagoag [go], parioddng

suonpuUNg PPQO

€207 PUE $TOT ‘1€ 12qUIIQ PIPUT 18X Y} 104
SASNAJXH TVNOLLONNA 40 SINAIWHALVLS
*ONI ‘AM NYTHLAOS 40 AVA @ILINA

0} suonEIOY

‘SJUSWRIEIG [BIOUBUIL] O} SAJON 90§

soxe) Y10
sosuadxoe Sunootw s1019211p JO preog
Qoueuoew pue siedoy
suonjduosqns pue sonq
Qouemsu|
uonTuS00a1 pue JuIsnIApE “Funoyiepy
senihn
JUQTLILIIBYIAIUS PUR [IARI],
uoneroardoq
Yol pue suoyda ],
sonp eououry Jo Aep\ panun
osuadxa pue sorddns so130
RIPOJ\ PAINQLNUOY)
1502 100.11p SIUSAD SursteIpun
syjouaq 0oko[dwo 29 soxe) [jo1keg
saSea 7y soueeg

$901AJ0s Ayunurwod poddns joomp
pue sa1oudFe 0) SUONEIOY

€207 "T€ PQURRQ



UNITED WAY OF SOUTHERN WYV, INC.
STATEMENTS OF CASH FLOWS
Years Ended December 31, 2024 and 2023

2024 2023
CASH FLOWS FROM OPERATING ACTIVITIES
Change in net assets S (17,332) $ (108,411)
Adjustments to reconcile changes in net assets to net cash provided by
operations:
Depreciation 11,478 10,890
Changes in assets and liabilities:
Decrease (increase) in certificate of deposit - 22,979
Decrease (increase) in pledges receivable 2,814 203
(Increase) decrease in inventory (1,120) 2,360
Increaes (decrease) in allocations payable 50,250 95,350
(Decrease) increase in operating payable 3,077) 1,872
(Decrease) increase in accrued expenses and withholdings (4,543) 5,305
NET CASH PROVIDED BY OPERATING ACTIVITIES 38,470 30,548
CASH FLOWS FROM INVESTING ACTIVITIES
Purchases of improvements of land, buildings and equipment (1,500) (5,166)
NET CASH USED IN INVESTING ACTIVITIES (1,500) (5,166)
NET INCREASE IN CASH 36,970 25,382
CASH AND RESTRICTED CASH AT BEGINNING OF YEAR 591,371 565,989
CASH AND RESTRICTED CASH AT END OF YEAR S 628,341 $ 591,371

See Notes to Financial Statements. 8



UNITED WAY OF SOUTHERN WV, INC.
NOTES TO FINANCIAL STATEMENTS

NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Organization: The United Way of Southern WV, Inc. (“the organization”) is a non-profit community service
organization servicing principally Raleigh, Fayette, Summers, Wyoming, Mercer, McDowell and Nicholas counties in
southern and central West Virginia. The primary purpose of the organization is to bring together, in a united appeal, all
possible fundraising campaigns of community accepted health, welfare, and recreational agencies, including local, state,
and national service organizations. The Organization is supported primarily through donor contributions provided by
individuals and companies and special fundraising events.

The organization also operates a “West Virginia 211 Center”. The purpose of this is to accept phone calls from people
in need of assistance in obtaining valuable social services. The 211 Center does this by providing linkage between those
in need and those that may directly help with this need. Examples of some of the social services that may be met by
contacting a 211 Center are as follows:

. Crisis prevention
Assistance for the aged or disabled
Assistance in obtaining employment
Assistance in obtaining housing
And many others.

In recent years, the Board of Directors decided to earmark a certain portion of high dollar amount contributions received
(“Tocqueville” Society Contributions™) for direct community services coordinated by the Organization. Besides West
Virginia 211, direct community services take the form of the following:
. Healthy Grandfamilies
Childhood Enrichment
Equal Footing Shoe Fund
Anti-Hunger Campaign
Basic Needs/ Emergency Services, and
Read Aloud West Virginia

Further information concerning the Tocqueville Society giving may be obtained from the Organization’s website.

The Organization’s geographic operational area has found the need for a non-profit to serve as a fiscal sponsor and
direct sponsor, principally as it relates to flood relief efforts resulting from the devastating Spring 2016 floods suffered
by large parts of West Virginia (See Note 2).

Basis of accounting: The financial statements of the Organization have been prepared on the accrual basis of
accounting in accordance with accounting principles generally accepted in the United States of America, whereby
revenues are recognized as earned and expenses are recognized as incurred.

Basis of presentation: The Organization reports information regarding its financial position and activities according to
two classes of net assets that are based upon the existence or absence of restrictions on use that are placed by its donors:
net assets without donor restrictions and net assets with donor restrictions.

Net assets without donor restrictions are resources available to support operations and not subject to donor restrictions.
The Board of Directors has discretionary control.

Net assets with donor restrictions are resources that are subject to donor-imposed restrictions. Some restrictions are
temporary in nature, such as those that are restricted by a donor for use for a particular purpose or in a particular future
period. Other restrictions may be perpetual in nature; such as those that are restricted by a donor that the resources be
maintained in perpetuity.

When a donor's restriction is satisfied, either by using the resources in the manner specified by the donor or by the
passage of time, the expiration of the restriction is reported in the financial statements by reclassifying the net assets
from net assets with donor restrictions to net assets without donor restrictions.



UNITED WAY OF SOUTHERN WV, INC.
NOTES TO FINANCIAL STATEMENTS

NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, continued

Estimates: Management uses estimates and assumptions in preparing financial statements. Those estimates and
assumptions affect the reported amounts of assets and liabilities, the disclosure of contingent assets and liabilities, and
the reported revenues and expenses. On an ongoing basis, management evaluates the estimates and assumptions based
on new information. Management believes that the estimates and assumptions are reasonable in the circumstances;
however, actual results could differ from those estimates.

Cash and cash equivalents: Cash includes currency, demand deposits and time deposits with original maturities of
three months or less.

Pledges Receivable: Contributions are recognized when the donor makes a promise to give to the Organization that is,
in substance, unconditional. All pledges receivable are due within the coming calendar year.

Allowance for doubtful amounts: Management has determined an allowance for doubtful amounts based on previous
historical averages of actual collections of contributions in relation to the promise to give (e.g. pledging) for a given
campaign year.

Land, buildings, and equipment: Land, buildings, and equipment are carried at cost, or if donated at estimated fair
value at the date of donation (See Note 3). Land is not depreciated whereas depreciation of buildings and equipment is
computed on the straight-line method over the estimated useful lives of the respective assets as follows:

Asset Depreciation Estimated Useful Life
Buildings 39 years
Equipment 3-5 years

Repairs and maintenance of equipment that do not enhance the useful lives of equipment are expensed as incurred.

Donated property and services: Donated noncash assets, such as use of facilities are recorded at their fair value in the
period received and used as donations revenues with a corresponding expense. Contributions of donated services that
create or enhance non-financial assets, or that require specialized skills and would typically need to be purchased, if not
provided by donation, are recorded at their fair values in the period received as donations revenue with a corresponding
expense. It is the policy of the Organization to record donations of long-lived assets as a component of unrestricted net
assets.

No amounts have been reflected in the financial statements for donated services. The Organization generally pays for
services requiring specific expertise. However, many individuals volunteer their time and perform a variety of tasks
that assist the Organization with specific assistance programs, special event fund raisers, and various other assignments.

Revenue and revenue recognition: Revenue is recognized when received. Donations are recognized when cash, or
other assets, a promise to give, or notification of a beneficial interest is received.

Revenue with and without donor restrictions: Contributions received are recorded as increases in net assets without
donor restrictions and net assets with donor restrictions, depending on the existence and/or nature of any donor
restrictions.

Functional expenses allocation: The costs of providing various programs and activities have been summarized on a
functional basis in the statement of activities. Accordingly, certain costs have been allocated among program services
and supporting services benefited. Allocations of these costs are based on the amount of time in terms of payroll dollars
spent on each function by individual employees, as estimated by management.

Income taxes: The Organization is exempt from income taxes under Section 501(c)(3) of the Internal Revenue Code.
Accordingly, no provision for income taxes is reflected in these financial statements. The Organization’s federal
exempt organization business income tax returns for 2022, 2023, and 2024 are subject to examination by the IRS,
generally for three years after they were filed.

10



UNITED WAY OF SOUTHERN WV, INC.
NOTES TO FINANCIAL STATEMENTS

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, continued

Economic geographic dependency and concentrations: The Organization generates substantially all of its support
and revenue from the Plateau and surrounding areas of southern West Virginia, which is principally comprised of
Raleigh, Fayette, Summers, Wyoming, Mercer, McDowell and Nicholas counties. The economies are largely dependent
upon the mineral extraction (coal), governmental, health care and tourism industries. Changes in economies of these
industries could significantly influence the Organization’s ability to provide its support and services.

Endowment fund: The Beckley Area Foundation maintains three endowment funds for the direct benefit of the
Organization. The Foundation holds the endowment assets valued at $30,308 and $53,549 for the years ended
December 31, 2024 and 2023, respectively. The net income of the funds is distributed to the Organization annually.
That income amounted to $-0- and $934 for the years ended December 31, 2024 and 2023, respectively, and is included
in donation revenue. According to the trust agreement, no principal amounts may be distributed from the endowment
fund.

Compensated Absences: A liability for accrued compensated absences (i.e. vacation pay) has not been reflected in the
accompanying financial statements as the amount is not reasonably determinable.

Advertising: The Organization expenses advertising costs when incurred. Total advertising costs were $3,566 and
$3,183 for 2024 and 2023, respectively.

Concentrations: The Organization maintains cash in demand deposit accounts with federally insured banks. At times,
the balance in the account may be in excess of federally insured limits.

Affiliations: The Organization is a participating member of the United Way Worldwide, which provides marketing,
management and fundraising support. Dues paid to this organization for the years ended December 31, 2024 and 2023,
amount to $6,873 and $4,916, respectively.

Donor designations and service fees: Donor designations, contributions that are designated by the donor to non-profit
organizations other than United Way of Southern WV, Inc. member agencies are included in net campaign revenue.
Donor designations are generally paid to the designated organization on a quarterly basis as pledges are collected.
Where applicable, a service fee amounting to 10% of the designated contribution is charged to the representative
organization.

Fiscal sponsorships and disaster relief programs: The Organization offers fiscal sponsorship programs for selected
partner organizations whose work furthers the Organization’s mission and exempt purpose. The priority area of focus
for the fiscal sponsorship programs has been flood relief efforts necessitated by the devastating floods which occurred in
regions of West Virginia and focus on Fayette and Nicholas Counties of West Virginia. In its capacity as a fiscal
sponsor, the Organization is responsible for ensuring funds are properly spent to achieve the individual project goals. As
a condition to the arrangements, goals must align with and further the Organization’s mission. Under fiscal sponsorship
arrangement for the years ended December 31, 2024 and 2023, the Organization received -$0- in contributions and
incurred expenses of -$0-, respectively. This is detailed by a fiscal sponsorship arrangement in the accompanying
Supplemental Schedules of Activities and Changes in Net Assets, Related to Disaster Relief and Fiscal Sponsorships.

Reclassifications: Certain accounts in the prior-year financial statements have been reclassified for comparative
purposes to conform with the presentation in the current-year financial statements.

Recent accounting pronouncements: The following summarizes a recent authoritative pronouncement that could
impact the accounting, reporting, and/or disclosure of financial information by the Organization.

11



UNITED WAY OF SOUTHERN WV, INC.
NOTES TO FINANCIAL STATEMENTS

NOTE 2. CASH AND CASH EQUIVALENTS
The following table provides a reconciliation of cash, cash equivalents, and restricted cash reported within the

statements of assets, liabilities, and net assets that sum to the total of the same such amounts shown in the statements of
cash flows as of December 31, 2024.

Cash and cash equivalents S 584,266
Restricted cash 44,075
Total cash and restricted cash S 628,341

Restricted cash consisted of the following at December 31, 2024 and 2023:

2024 2023

Related to fiscally sponsored entities and flood relief
(See Note 1) $ 3,856 $ 3,856
COVID-19 funding received 7,738 7,738
Grandfamilies fundraiser - 6,628
Altruist Mammograms 3,000 3,000
Equal footing shoe project 4,392 2,136
L&S Basic Needs 11,811 16,068
AEP McDowell County 2,618 8,782
Bridging the Gap (Fayette Co) 10,660 12,713
Blessing Boxes - -

$ 44,075 $ 60,921

In each case, restrictions of cash result from the applicable contractual relationship.
NOTE 3. PROPERTY AND EQUIPMENT

Land, buildings and equipment consisted of the following at December 31, 2024 and 2023:

2024 2023
Land $ 45,000 $ 45,000
Buildings and improvements 214,172 214,172
Equipment 46,754 45,254
305,926 304,426
Less accumulated depreciation (103,575) (92,097)
$ 202,351 $ 212,329

The Organization incurred depreciation expenses for 2024 and 2023, totaling $11,478 and $10,890, respectively.
NOTE 4. DONATED MEDIA AND RELATED PARTIES

The Organization also receives substantial fundraising media support from such local outlets (i.e. radio, television and
newspapers). The fair value of this support amounted to $79,605 and $157,774 for the years ended December 31, 2024
and 2023, respectively and are reflected in the accompanying statement of activities as miscellaneous income and in the
statement of functional expenses as contributed media expense.

Substantial amounts of these donated services have been provided by entities in which owners, stockholders or
managerial level employees also serve on the Board of Directors of the Organization.

NOTE 5. CAMPAIGN YEAR
The fundraising campaign year differs from the fiscal yar of the Organization (the fiscal year is a calendar year). The

campaign year effectively begins during the second calendar quarter of each year with the occurrence of numerous
special fundraising events (golf tournaments, raffles, etc.). The campaign formally begins on or about September 1% of
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UNITED WAY OF SOUTHERN WV, INC.
NOTES TO FINANCIAL STATEMENTS

NOTE 5. CAMPAIGN YEAR, continued

each year, with major contribution solicitations occurring through the end of the fourth calendar quarter (December 31
of each year. Substantial unconditional promises to give (See note 1) in the form of pledges continue to be received well
into 1% calendar quarter of the next year, but are not recorded as revenue until such time as these pledges are received.

In contrast, the Allocations Committee of the Board of Directors meets during the last calendar quarter of each year in
order to determine the allocations to be paid out during the coming fiscal year (the payments typically commence during
January of each year). This committee’s deliberations involve making estimates as to the outcome of the fundraising
efforts in order to determine the outlay of allocations.

At the time that the Allocations Committee determines the allocation, and the Board of Directors approves the amounts
to be paid to member and nonmember agencies, the “unconditional promise to give” is recorded as an expense of the
Organization, along with a corresponding liability (allocations payable in the accompanying statements of financial
position). Certain stipulations are placed on these allocations to agencies, specifically stating that if fundraising goals
are not met, then allocation may be reduced accordingly.

For the years ended December 31, 2024 and 2023, $417,100 and $369,150 in awards were approved and distributed to
member and nonmember agencies.

NOTE 6. SIGNIFCANT FUNDRASING EVENT

The Organization has been a sponsor of a successful fundraising event named “Dancing with the Stars”. Special events
revenue related to this event in the amount of $351,388 and $350,183 have been recognized for years ended December
31, 2024 and 2023. Direct expenses related to this event amount to approximately $110,216 and $123,295 for the years
ended December 31, 2024 and 2023.

NOTE 7. NET ASSETS WITH DONOR RESTRICTIONS

Net assets with donor restrictions are comprised of the following at December 31, 2024 and 2023:

2024 2023

Restricted Cash:
Greater Raleigh County Long-Term Flood Recovery $ 856 $ 856
Greater Fayette County Long- Term Flood Recovery 3,000 3,000
COVID-19 funding received 7,738 7,738
Grandfamilies fundraiser - 6,628
Altruist Mammograms 3,000 3,000
Equal footing shoe project 4,392 2,136
L&S Basic Needs 11,811 16,068
AEP McDowell County 2,618 8,782
Bridging the Gap (Fayette Co) 10,660 12,713
Shoe Inventory 31,060 29,940
) 75,135 $ 90,861
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UNITED WAY OF SOUTHERN WV, INC.
NOTES TO FINANCIAL STATEMENTS

NOTE 8. FUNCTIONAL EXPENSES

Expenses in the accompanying 2024 and 2023, statements of support, revenues, expenses and changes in net assets are
presented using their natural classifications. A summary of expenses by their functional classification are as follows:

2024 2023
Classification: Percentage Percentage
Amount of Total Amount of total
Program services $ 681,810 73% $ 679,351 70%
Management and general 38,221 4% 42,674 5%
Fundraising 213,970 23% 245,116 25%
Total expenses $ 934,001 100% $ 967,141 100%

NOTE 9. EVALUATION OF SUBSEQUENT EVENTS

The Organization has evaluated subsequent events from the statement of financial position date through September 3,
2025, the date at which the financial statements were available to be issued. There are no further items to disclose.
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UNITED WAY OF SOUTHERN WV, INC.
SCHEDULES OF STATEMENTS OF ACTIVITES AND CHANGES IN NET ASSETS

RELATED TO DISASTER RELIEF AND FISCAL SPONSORSHIPS
For the Years Ended December 31,2024 and 2023

2024

Revenues, all contributions and grants

Expenses
Distributions for Assistance

Excess of (Expenses Over Revenue)
Revenue Expenses

Net Assets, Beginning of Year
With Donor Restriction

Net Assets, End of Year
With Donor Restriction

2023
Revenues, all contributions and grants

Expenses
Distributions for Assistance

Excess of (Expenses Over Revenue)
Revenue Expenses

Net Assets, Beginning of Year
With Donor Restriction

Net Assets, End of Year
With Donor Restriction

See Notes to Financial Statements.

Internal Program

Fiscally Sponsored Entities

Greater Greater
Fayette Nicholas
United Way  County Long- County Long- Total Fiscally
Disaster Relief = Term Flood Term Flood Sponsored Totals
Program Recovery Recovery Entities All
$ - $ - $ - $ - -
$ - $ - $ - $ - -
7,407 3,000 1 3,001 10,408
$ 7,407 $ 3,000 $ 1 3 3,001 10,408
$ - 3 - 3 - 3 - -
$ -3 -3 -3 - -
7,407 3,000 1 3,001 10,408
$ 7,407 $ 3,000 $ 1§ 3,001 10,408
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